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Disclaimer

Certain oral and written statements contained or incorporated by reference in this presentation, including information as to the future financial or operating performance of the
Company and its projects, constitute forward-looking statements. All statements, other than statements of historical fact, are forward-looking statements. The words
i b el ifieevxepodiatnd ,i cfi cpeant teedmiptl @t @k @ Wt @ocdaf iibwe ogiectsd,i Mmana giav, i 4§ Oh e dnd Isimilar expressions identify forward-
looking statements.

Forward-looking statements include, among other things, statements regarding targets, estimates and assumptions in respect of tungsten, gold or other metal production and
prices, operating costs and results, capital expenditures, mineral reserves and mineral resources and anticipated grades and recovery rates. Forward-looking statements are
necessarily based upon a number of estimates and assumptions related to future business, economic, market, political, social and other conditions that, while considered
reasonable by the Company, are inherently subject to significant uncertainties and contingencies. Many known and unknown factors could cause actual events or results to
differ materially from estimated or anticipated events or results reflected in such forward-looking statements. Such factors include, but are not limited to: competition; mineral
prices; ability to meet additional funding requirements; exploration, development and operating risks; uninsurable risks; uncertainties inherent in ore reserve and resource
estimates; dependence on third party smelting facilities; factors associated with foreign operations and related regulatory risks; environmental regulation and liability;
currency risks; effects of inflation on results of operations; factors relating to title to properties; native title and aboriginal heritage issues; dependence on key personnel; and
share price volatility and also include unanticipated and unusual events, many of which are beyond the C o mp a ralyilify $o control or predict.

For further information, please see the Company's most recent annual financial statement, a copy of which can be obtained from the Company on request or at the
Company's website: www.vitalmetals.com.au. The Company disclaims any intent or obligation to update any forward-looking statements, whether as a result of new
information, future events or results or otherwise. All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are
cautioned that forward-looking statements are not guarantees of future performance and, accordingly, not to put undue reliance on such statements.

COMPETENT PERSON STATEMENT

The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Dr Howard w. Carr (CEO, MD), an employee of
the Company. Dr Carr is a Member of the Australian Institute of Geoscientists (AIG) and has sufficient experience of relevance to the styles of mineralisation and the types
of deposits under consideration, and to the activities undertaken, to qualify as a Competent Person as defined in the 2004 Edition of the Joint Ore Reserves Committee
(JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr Carr consents to the inclusion in the report of the matters based
on his information in the form and context in which it appears




To To =

To Io o

Corporate Overview

Shares on issue: 188m

Share Price: A$0.082 Fund Raising Complete

Major Shareholders: Drilling
Aragon Resources 13% Aragonlnve[StTent e Conmenges
Cons. Minerals 11% -
Stan MacDonald 6%

Top 20 Shareholders: 56% | Vo

Cash on hand: $2m | v Lo

No Debt = 5:22?2

Market Capitalisations

Ampella A$250m
Gryphon A$150m
Azumah A$80m
Vital Metals A$12m
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Directors & Management

A Board:
David Macoboy (Chairman)  Financial
Andrew Simpson (NED) Marketing
Peter Cordin (NED) Engineering
Paul Benson (NED) Mining

A Management:
Howard Carr (CEO MD)

Geology; Project Sourcing, Development & Management; Intellectual Property
CommercialisationvVC Fund Management
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Capital Raising & Use of Funds

A Feb 2009: 40m new shares @ $0.06 for $2.4m

A Payback $500k Convertible Note to Aragon
(Aragon participated in placement)

A Working Capital
Total Cash Post-Raising:  $2.17m (no debt)

2010 Exploration: A$0.85¢ A$0.9m
2010 Corporate: A$0.85m

Jan 2011 Cash: A$0.5m¢ A$0.55m
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The Vital Ingredients

DoulniaGold Project, Burkina Faso, Wes
Africa

BirrimianGreenstonesdf. Yandal Abitibi)
479 sgkmlicencer N+ 6 Bmn n
of 201 ac¢cv

Widespread soil anomalie250ppb Au,
Trenches1lOm @ 7.87g/t Au

Artisinala wh a €

Excellent structural, geophysical /
chemical targets

R X

e TR

L \:\Pl‘
[

..“:-'A i -
. 4

!o
‘ @
e

» -
s

.
-

At
"

b

o B8 :
e s b . ,
" w - SeRg=Trench 3 (10G 7.

@S A 93.5gYtIAdG |

T
Geology 720 000 mE
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Burkina Faso: The Next Gold Frontier

A Presidential Democracy since 1990

A Rule of Law, Rising Standard of Living.

A Transparent mining code based on WA Mines Act
A 70,000sgkmof BirrimianGreenstone Belts (BGB)
A 87% of Au resource discovered sin2e03

A All support services available

60% Birrimian
Birrimian  Gold Gold
40% Area Resource Resources
Country (%) (M oz)* (%)
20% Ghana 19 110 61
Mali 10 33 19
0% -
Burkina Faso 22 12 7
20 Guinea 11 12 7
-20%
£3 = B < 5 53 = ¥s Ivory Coast 35 8 4
D N = T~ R G Senegal 3 3 2
e B S © wg & % | [roTaL 100 +178 100
o ) o
i alo * Deposits > 1Moz
Change in global gold reserves 1999-2009 (USGS) 7
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VML: The Next African Gold Rush

@ ! Y LJS BdtiéVWest: new, large, bulk _“E’E"j"'f”-':““' |
tonne (low CapEXOpEY, BirrimianAu
discovery

@ Ampella 29 best
performance on ASX 2009

-08

{04

@ +a[ Qa-InCandNYY
cooperation) withAmpella
allows for project fast
tracking om T BT

_ o 1Y LIS fsHark [eiée chart
® $2.5 m for 70%, PFS for 80%; JVA in preparation
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® d Y LJS faif is @docus on itBatieWest project in Burkina Faso, and these
faim-2 dzida ' NF RS&aA3IYy SR (2 3IS BrontbETHée 2 N
Australian, 2212-2009)
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Doulnia Snapshot

A M ddn QaAmerfanm 72
prospect

A 14drillholes 164m @ 0.47%
ZNn

A ArtisinalGold discovered2008

A Outcropping, multipléAu

quartz veinsk alteration halo  Artisinalworkings g
of high grade

A Exploration Target*: -2 Moz, auartzvein
open pit

A UnderutilisedGold Plant
45km E

‘~' i"-f 3 v*- B : St
Pannable Au-bearing
Alteration Halo

* Thisexploration target isaspirational It does not imply this quantum of
Mineral Resources has been defined or exiNts minerakresources have Repetitions of outcropping Au gtz veins
been defined to date. 10



Reasons to be Cheerful

1. Crustal Scale Structure

Burkina Faso Gravity Map Bole GST Structure
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{Precambrian A to Cambro-Ordovician) ==*" %, ¢
non-foliated granitoids
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i ,:‘l ',"".' _."v = ,'«‘l +, 3
L I:I meta-sediments and meta-volcanics t& R 2% e 4
BRSO Ay ! D)

2 Y - T 3

10
—— /] ;—I:ﬁ‘_’:‘:J :;On et
3w 2w 1w 0’ 1 # ouacapoucoy AF
" T

+150km Gravity Lineament —f;i

within 1200 km Bole GST Belt

~95% of 1Moz Gold ) i i
Deposits are within 5km of £es, v B S
a Crustal Scale Structure Doulni a\Project Area
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Reasons to be Cheerful

2. All the Key Geodynamic Criteria

Geodynamic Summary of Yilgarn Gold Systems

Stratigraphic columns after Histograms of granite Dominant
Barley et al. 2002 ’ajes by type and terrane Tectonic mode
v ¢ 6§

Period of Au
mineralisation

. Granite Histogram~
..................... Terrane Key:

;' — Kalgoorlie
- - - Kurnalpi
— - Burtville

N\

Doulnia Geodynamic Attributes

7

GST Belt

H— ATiebele

Granite is
maficTTG
(Anglo

American)

 ABack arc basin sequence (UND
BRGM, Anglo American)

ANearbyTarkwaian
Conglomerates{ouga35km E)

1~ AEburnearOrogeny within Bole

i |
ia
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Reasons to be Cheerful

3. Multiple Ore Fluid Indicators

1240 000N

1230 000N

Phase 1 Drill Area

Kollo Prospect ™\

1220 000N

720 000E \

730 000E

|
!
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s

TiebeleGranite:
Interpreted orefluid
source (or related to)

Faults: oreT  dgfuRbingr
aeausys

DTEM conductors:
iInterpreted Carbonaceou:

ShalegAshantiStyle ore
fluid reaction sites)

ASTERefinedsericite
alteration: interpreted
high ore-fluid flow zones

Zincin-soil anomaly:
Interpreted sulfides at
depth (orefluid

precipitation) 13
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Kollo Prospect: High Grade Veins

ADec 2009 discovery, 1km SW #folloSouth: < 0.75m wide NE trendlng-Au
guartz vein extension & repetitions ;

A averageover 50martisinalmaterial (~ROM):
23.5g/t Au

NE trending
subr

outcropping
veins

dollied

average
artisinal
material
(23.5g/t Au)




Phase 1 Drill Programme

00 25 250 725 500

538 200 m2 of >250ppb Au soil anomalies EROEOSED.RC DRILL HOLES

SRR (> ridde d G old Anomalism - Soils -
® © weom % . 23 000 23 50
4 KOLLO CENTRE K _g
¢| | PROPOSED RC DRILLHOLES = 8
| .n
64 2
* 327 &
°goa by

0 250M
S —

Doulnia (Kollo Prospects) /Outcropping
Au-in soil anomaly map ‘ . - guartz veins

| = , y
g KOLLO SOUTH . ¢ @ 8 -~

§1 | PROPOSED RC DRILL HOLES hd / /O RC hole 1&1 RC Drl” hOIG@( )
; &l% _ -7 | e | Olanned total: 1730m
Y Artisinal workings

. // % Cz// ’.A A VML_Rocks AAp“I gh tO 20h
=7 fé '/ // : i Rk Alkpph Arargettingore-fluid indicators plus:
e ° 1001 -5000 Aactiveartisinalworkings
. A 5001 -19897 At h d .
s . 1 Previous SoiI_Au-ppb renC e Velns .
1| e s0.100 A+250ppb soil anomalies
2 . | o 101-200 .
59 e 201-10000 A+5g/t FOCKChIpS
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2010 Work Programme

Activity Time Status
. Soil sampling (redgollo FebMar In lab. Results pending
. Trenching: (redo & exteridollo FebMar In lab. Results pending
. ASTER survey Mar Complete
. Geological mapping Mar-June Underway
. Aeromagnetic survey late Apr Contract signed.
Phase 1 DriRrogramme 9-20 Apr Contract S|gned Started
PIMA (alteration mapping)  Mar-July Underway (&% & §
New target generation JulyNov Planned
Drill new targets Nov Planned

Mhase 1 DrilProgrammecomplete before wet
season (July 2010)

Results & updates tASX from midFeb 2010
Mecision to proceed to dridut by mid June 201 (Fiar=——=

17
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Good Corporate Citizens

L] | — | —— T I
B u r kl n a Fas 0 . 50 100 200 300 400 200 BDO0 750 1000 1250 1500

AGDP per capita: US$300 (128 N |
ANet Food importer Jouna,
Alimited modern agriculture

Doulnia District: "

AFlat fertile loam 268

" West Africa Rainfall Mé'E

A-950mm rainfall pa (>Margaret River)
Aunrealisedhigh biomass production potential

Gold-poor, granite plains

Support from WA Dept. Ag. & Village Chiefs to:
ASecure UNDP, FAO, BlusAidfunding
ACooperate with BF Dept. of Agriculture
ADevelop an integrated agriculture project
Arraining, tech. transfer, local production coo |
A011 growing season Gold Prospeciive, GST Belt hill

View of Doulnia District
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Tungsten Overview

Tungsten Uses  _._. Spot Tungsten Prices (APT)

JS Simtu
nominal
18% of total world production [
Other, 7% Rest of the world production
14,000 - (tonnes W content)
— APT European free market (US$ 250
12,000 —  permtu) \
1
200
10,000 .
| H ..
.+ CRU Prediction
8,000 \ 1 150
1
Vo
6,000 1 !
\ ! 100
1 1
4,000 - — — ' 'l\
1
1 50
> Actual
0 T T -0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Tungsten vs Global GDP Global Tungsten Balance

45,000
ol Em & Developi i = w000 —— 2013
erging eveloping economies °© \_/
il @ 35,000 market
© .
“ - Ewoom deficit:
40 3 Q 25,000
£ - S~ 4500t W
353 8 20,000
24 0 S o
47 c 15,000
Advanced economies 34 c
o a rrerrrerirrransisntesnterstirsirstrest ittt rensintsrrrsernieesenar et serseneses e st asasanasnasssasssnsselpencsipassassnnacnfhonsaflecnennsansssnscsnsannsnes PO '_ — o 10 000
=Y
-2 1 5,000 - —
-4 T T T T T T T T T T T T , 0 -
6 - 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2008 2009 2010 20m 2012 2013
Net imports from China
Source: IMF April 09

Net imports from Russia

DLA releases Mine supply from the rest of the world’

~Demand for primary tungsten?

" Rest of the world excludes China and Russia
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Watershed Tungsten Deposit

15.1Mt@ 0.46% WQ 69300 t WQ
6nm: 2F hQ/FEE I IAKEY QA AYTSNNBR NRERE @) cofiplianM P
A50 000m drilling done for Indicated Resource*
AHunan No#dFerrous Metal Corporation mission

for mid 2010

GradeVariability LowJORGtatus Surfacebulk sampling
Environmentootprint EnvironmentalBond Lowimpactmine study
StripRatio Highminingcost Lowimpactmine study
AccesRRoad Highupgradecost AlternativeSMEquote

3 D view of Waterhed ore veins

A~40% of resource is less than 100m below surface
A4000t bulk sampling will allogeostatisticiango upgrade JORC status
Alf Measured Resource is achievben:

(conversion factor) x (Indicated Resourcel)»s(tudiscount) X (AUDN) =
0.4 X 69300 X X 23900 =

$66.25m (35c:ps) 20
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